GST and Tax

Last Modified on 31/10/2024 2:50 pm AEST

This page contains information relating to GST / Business Activity Statement and Tax reporting changes that
are released in StrataMax version v5.6.113.
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These enhancements will provide tools to assist with accurate reconciliation and reporting for lodgement to the
Australian Taxation Office, either directly using the SBR or via the ATO Portal by a registered BAS / Tax Agent or
Accountant. Tax Year End reporting will also be updated, removing the existing Tax Year Setup and Tax Year
Financial Statements. Employee payments for wages will also be managed more easily.

Please note that changes to the below may still occur. Online sessions and articles will be provided before
release.

Reporting will be enhanced to show onscreen what section of the Business Activity Statement each transaction
will report to and allow for changes to be made.

e Registration can be completed separately for GST / PAYG Instalment / PAYG Withholding Tax in Building
Information.
o Account Group Setup can be used for owner's corporations with separate registration requirements
or remain consolidated.
¢ New tax code selections will be added to Account Maintenance (see below) for more accurate reporting.
e BAS Info Editor fields will be available in Building Information at registration or in the Business Activity
Statement settings.
e New status options will include if a BAS is prepared, overdue, or has issues.
e BAS Reconciliation Report will provide a summary to assist with lodgement.

¢ Non-Mutual Income report will be updated to Non-Mutual Income Search to be used for a local building.

BAS and GST Video

Pre-Update tasks that can be completed now

What should be reviewed prior to the update:

e Ensure that the balance sheet clearing account balances for all taxes are the correct balance for the

current period:


https://smhelp.stratamax.com/help/release-notes#stratamax-5-6-113-released-22nd-august-2024
http://smhelp.stratamax.com/help/account-maintenance-account-maintenance
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http://smhelp.stratamax.com/help/non-mutual-income

o GST Clearing account - should be the same balance of the period that you are reporting.

o PAYG Clearing account - should be just the transactions for the current lodgement period.

o Withholding Tax Clearing account - generally this account should be zero as all suppliers should be
providing an ABN.

e Ensure that Account Maintenance is correctly setup:

o Review the master chart for tax codes / non-mutual income accounts - also review where existing
accounts are setup with wrong tax codes.

o Check the clearing accounts have the correct system flag and no tax code in the balance sheet
accounts.

o |f using BAS Info Editor for PAYG Instalments check amounts are correctly setup. If used previously,
ensure that no Standing Journals are still being processed if tax is no longer required to be paid.

e Prior lodged BAS and Tax reports (likely copies are already saved for completed period's), check as only a
summary for the BAS report will be available after update, no prior BAS Details / Clearing Report or Tax
report will be retained. The General Ledger can be used if required.

e Lost buildings to be set as Lost. Buildings / Plans that are no longer managed must be set to Lost, not just
have the building name amended and / or locked from use. Updates to this version may not be able to be

completed if old data is still in an active state.

Areas / Reports that will be removed

The below areas will be removed and replaced where applicable:

o Edit Tax Rate List (Tax rates will be setup automatically).
e BAS Info Editor (Building Information).
e GST Setup (Building Information and Account Maintenance).
e GST Balance Adjustments (BAS).
o Utilities / Global BAS (Business Activity Statement) including BAS Details Report / GST Reconciliation
Report
e Tax Year Report.
e Tax Year Financial Statements.
e Zero Balance Accounts (GLMax)
e Global / Custom Reports
o GST Setup Report
o Non-Mutual Income
o Last BAS/ATO Report
o Developers Report
e Withholding Tax - Non quoting of an ABN and tax withheld for payment to ATO. All creditors must be set

to correct ABN and GST Status or selected as exempt, so no records applicable for withholding tax to be



deducted. (Journals can be completed if ever necessary).

e FBT Instalments - No longer reported on the BAS

Post-Update Tasks

Once this update is received, please review the areas below to ensure all existing setup is correct and also to
apply changes to new areas for use of the enhancements as detailed below.

Variance - Current BAS period vs GST Clearing Account

There will now be validation between the current BAS that is being prepared, to the total of the GST Clearing
Account for the same closing date. You will not be able to finalise the BAS if there is a variance larger than
the configured tolerance set.

Recommendation: If there is a variance on the GST after update, this will need to be investigated and
resolved prior to finalising the current / next reporting period.

As an interim solution, the amount of the variance can be journaled (Journal Preparation) to a different
balance sheet account code so it can be reviewed and resolved at a later date.

You may need to create this balance sheet code first in Account Maintenance, making sure to name it
appropriately, for example "GST Adjustment’, or "GST Variance" or anything similar that makes sense to you.
Also make sure to date the journal in the reporting period).

New Building - check, review and save defaults

Building Information - check ABN GST Status and all Tax section fields. Setup for Instalment /
Withholding Tax options if relevant. Ensure Tax File numbers are recorded.
o Review the above settings in Account Group Setup if it is a Multiple Owner's Corporation and check

for each OC.

Account Maintenance - review, check and save for newly added fields - see below.

Security permissions - Administrator can allow users access to the new areas / reports as required.

If manual standing journals were setup for Instalment Tax, but not also in BAS Info Editor, please set up
PAYG Instalment Tax in Building Information manually.

New Building

New fields have been added to New Building to assist with identifying the correct GST Reporting Style and ATO
Creditor account (previously in GST Setup) so this is checked and accurate at the time the Building / Plan is
setup.


http://smhelp.stratamax.com/help/journal-preparation
http://smhelp.stratamax.com/help/account-maintenance-account-maintenance
http://smhelp.stratamax.com/help/account-group-setup
http://smhelp.stratamax.com/help/building-information
http://smhelp.stratamax.com/help/new-building-bcmax

ﬂ Add Mew Building - StrataMax Online Help 58691 X
Building Name |StrataMax Online Help State / Country

Building Number Building Type

Financial Vear Start [01/03/2024  [+] Regulatory Medule
Financial Year End Credit Card Fees

Date of Registration of Plan BPAY Biller Code
Plan Number GST Style | Net v

Current Mornth Default ATO Creditor 08200252 ATO - BAS [-]

Manager Company | Sample New Company (GCOMP  ~ Status (@ Active () Inactive

Building Information - Registration

Registration for each Tax type will now be required so that the applicable section will then report on the
Business Activity Statement. Entering the Australian Business Number (ABN) will show the appropriate GST
status to ensure the Tax section setup is completed with the setup of a New Building / Plan. If the Building is a
Multiple Owner's Corporation review in Account Group Setup to amend Tax settings.

Body Corporate Mame
Address

Australian Business Number (ABN)

Tax
Tax File Mumber
Registered for BAS/IAS (G5T)

| STRATAMAX OMLIME HELP

| 175 Varsity Parade

| VARSITY LAKES

| 4227

| 62096505949

|
|
|
|
| Branch: I:I

STRATAMAX PTY, LTD. (Active - Australian Private Company, G5T Registered)

| 43072 896
(Ves)
® Simple BAS
) Full BAS
GST | Quarterly v | | Net styte -
PAYG Withholding [Quarterly 4
PAYG Instalment | Quarterly = |

(® PAYG Instalment Option 1 {Amount)
() PAYG Instalment Option 2 (Rate)
PAYG Instalment Expense Account | [..]

PAYG Instalment Amount
PAYG Instalment Rate 0.00

Don't Prepare BAS on or before 31/03/2024 [ =]
ATO BPAY CRM for BAS invoices | |

ATO EFT Reference for BAS invoices |:|

ATD Creditor Account | | |




Tax Codes

GST Tax codes have been expanded from just 'GST 'and 'Tax Free' to allow for better assignment of
income/expense and capital account reporting:

e GST on Sales.

GST Free Sales.

GST on Expenses.

GST Free Expenses.

GST on Capital Purchases.
Other Tax Codes

e PAYG Instalment Tax - (fixed or percentage for income tax instalments).

e PAYG Withholding (wages tax) - employee income tax payable.

e Wages (Gross) - Wages expense account

e Tax on Wages - Set automatically on Tax transactions from Pay Employees
e Non Claimable Items

e Not Included in BAS

e Export Sales

As updates to Creditor accounts now have GST validation or exempt options, ABN Withholding Tax for non-
quoting an ABN has been removed. Journals may be manually completed in the unlikely instance that a
creditor is being paid and not quoting an ABN and payment is still being made, less Withholding and Tax
being registered and submitted to the ATO.

Business Activity Statement

The Business Activity Statement will be enhanced to provide a new interface for checking the portfolio and
allow:

e Review of all registered buildings, including period and next-end (reporting) date.
¢ Display options for the account manager/management office / current or all buildings.
¢ Display only BAS's with issues, overdue or all.

¢ Amend the configuration for acceptable tolerance for reconciliation and set due dates.

Selection of an individual BAS:
o View last BAS.
o Review current BAS.
o Prepare the current BAS after the end of the period.

o Finalise current BAS when no issues remain and create ATO Creditor invoices automatically.



o Re-Open last BAS.
o Report BAS amounts.

o Amend Tax Setup.

F Business Activity Statement Status
() Current Building
() My Buildings (Account Manager)

) Management Office

® Show all

() Show due or with issues only

) Show overdue or with issues only

- [m] X

@ All Buildings
Building Name Building Mo.  Account Group Status  NextEnd Date GST 5tart Date  PAYGW Start Date  PAYGI Start Date  Actions
ARC 0 31122022 01/10/2022 O=t
ARL O 31/03/2022 01/01/2022 o=
Crai L 3122023 01/10/2023 O
GAF 0 303200 01/01/2021 O =
KER O 30062021 01/04/2021 O =
Prepare | | Prepare and Finalise | | Close

Review of an individual BAS will:

e Show the reporting period, BAS item totals and variances

o Allow selection of a BAS section to:

o Display the related accounts, totals and tax (GST) amounts, plus tax code.

o Select a specific account to see individual transaction totals and tax code.

o Edit an individual account or transaction to update the Tax (GST) Code and amend transactions.

o Review DocMax linked document if applicable.

¢ Allow the BAS to be prepared and saved, then to be amended if adjustments have been completed, prior to

finalising and creating ATO Creditor transactions for payment or refund.




B Prepare BAS - - O ®
Status: | In Progress ~ ABN: 84 7001
GST for 01/01/2021 to 31/03/2021 Total Posted Variance
G1 Total Sales 36,668 ) Tax Free Purchases ] GST 51,394 §1.310.81 -583.39
1A GST on Sales 53317 @ 1B GST on Purchases 51,923 Total Payable 51,394

Cede Account Description Total Tax Tax Code

11/03/2021 02202152 - Committed $92.40  $2.40 GSTen ExpensaDAOOZBQO INV22434  INV22434

1225 CARETAKING AGREEMENT §11,051.98 §1,004.72 G5T on Expenses ~
14102 IMSUR.PREMIUM REIMB.(BUILDING) F33,640.80 #£330.98 GST on Expenses

1427 ELECTRONIC RECORDS 19.20  GST on Expenses

1430 LEGAL EXP. - GENERAL §4,267.12 J5387.92 GST on Expenses

1610 R &M - ELECTRICAL §44.95 s4.08 GST on Expenses |
1620 R & M - FIRE EQUIPMENT -$424.00 F -544.00 GST on Expenses

1645 R &M - PESTCOMTROL $440.00 ' 54000  GSTon Expenses

1635 R &M - POOL, SPA, SAUNA $384.58F 85374  GSTon Expenses

1731  SECRETARIAL - ADMIN PREV SE §4,783. §434.88 GST on Expenses .
1760 SECRETABIAL . ADDITIONAL B €2 20082 €21814  ACT an F: S

Date Description Amount Tax Tax Code

Reference Extra Details Invoice Reference Extra Taii Related Description Related Account Description H

== Add Lroup

Search BAS
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Layout cument
Document
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Document Prafile [=] Assigned T = B
Status [=] Action Date
~ Document Details ~
- Tax Invoice
) Property Decument e ——
Building e o - -
= [ [R—_—
Lot Details [ =57 e
Qwner
Category [<] e i
Title JIM'S BIN CLEANING _ i

The Search BAS will provide access to past completed BAS's, allowing for viewing and reporting. Direct access
to the BAS Reconciliation report can also be completed from the search.
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| @ Refresh Eport || S\ Advanced
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@ 1 record displayed
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e Prepare BAS - TRAINING KEEP 134154 - In Progress
Value
Status: Finalised

GST for 01/10/2023 to 31/12/2023
G1 Total Sales
1A G5T on Sales

$39,543 )
53,595 ©
PAYG Withholding for 01/10/2023 to 31/12/2023

W1 Gross Wages $3,355 @
W3 Other Tax Withheld S0

End Date GST Start Date  PAYG Instalment Start Date

PAYG Withholding Start Date  Account Group

PAYG Instalment for 01/10/2023 to 31/12/2023
Option 2 (Rate)

Tl Instalment Income S0

® Option 1 (Amount)

Instalment amount

Tax Free Purchases 5274 ©)
1B GST on Purchases 51,852
W2 Tax Withheld - Wages 305 @
W4 Tax Withheld - No ABN S0

Code Account Description Total Tax
13805 GARDEN & GROUNDS ~ 5150.00  §13.64
14310 INSURAMCE - PREMIUM 57,899.00 $718.09
13860 PEST CONTROL $450.00  $40.91
13850 PLUMBING & DRAINAGE 5875.00  §79.53
23010 BUILDING REPAIRS $11,000.00 $1,000.00

Tax Code

GST on Expenses
GST on Expenses
GST on Expenses
GST on Expenses
GST on Expenses

Date Description Amount Tax Tax Code

Reference Extra Details Invoice Reference Extra Text

View BAS BAS Reconciliation Load/Delete Search

Save Search As
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Tax Year End

Income Tax lodgement reporting will be enhanced to provide more accurate information in line with the details
required by the Australian Taxation Office (ATO). This information will be able to be used to complete annual
July - June tax requirements for a Building. This information can be transposed online or to a manual ATO form
for lodgement, either by a registered Tax Agent or authorised public officer.

Accurate reporting will rely on the setup of the Accounts which is maintained in Account Maintenance.

ﬂ Income Tax Status — O

*
() Current Building ®) Show all
(® My Buildings (Account Manager) ) Show due anly
() Management Office {0M -
() All Buildings
Building Name B Prepare Income Tax - TRAINING - KEEP 14558 - O x L
ATLANTA - KEEP Income Tax Report for 01/07/2023 to 30/06/2024 TEN =
THE GST APARTMENTS I Income $392,544.09 ) PAYG Instalments $0.00 g:
TRAINING AC GROUP - KEEp | Non Mutual Income 52055 @ De
TRAIMING AC GROUP - KEEP Fully Claimable Expense 5490.91 @ 1o
Partly Claimable Expense 50.00
Code Account Description Total Tax  Total Bx-Tax

12510 AUDITORS - TAXATIOM SERVICES $450.91 549,00 540,91

Date Description Amount Tax Amount Ex-Tax Tax Code Reference Extra Details Inveice Reference Extra Text Related Descriptiol

o [ o |

i e | e |

The Income Tax status will allow the review of information that is to be provided to assist with lodgement of the
income tax return. Amendments can be completed to the Account Maintenance setup and / or to exclude
individual transactions. The prepare stage will allow for marking all transactions as finalised for the year to
complete the Tax reporting.

Reporting will be provided for:

Total Income (all income accounts excluding those set as Non-Claimable Income)

Non-Mutual Income

Fully Claimable Expenses

Partially Claimable Expenses

PAYG Instalments as reported on the BAS for the reporting period
Enhancements have added into Account Maintenance for further tax definition:

e Non Claimable Income - to be excluded from Income


http://smhelp.stratamax.com/help/account-maintenance-account-maintenance
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e Income Tax expense category - fully or partially claimable

B Account Maintenance - O X
Code 15005 Description |MANAGEMENT FEES |
Type Account can be used to post transactions

Ledger Type Trading Fund | Admin Fund -

Tax Code Default Tax Code: GST on Expenses

[[] Non Mutual Income
" Non Claimable Income

Incomne Tax Expense Cateqol A

Comments

Partly Claimable

Report Grou
" " Fully Claimable

[] Restrict Access

|

Category

[] Apply Changes To Master Chart & Buildings | save

Search Income Tax will allow review of prior saved tax year data (from this version on only) and access to
produce the report. The Income Tax Report can also be distributed using report distribution.

Pay Employees

Where the Building / Plan employees staff, wages can now be setup to accurately create transactions for wages,
tax and superannuation, using Pay Employees. This will allow re-occurring entries to be generated and Creditor
Invoices created for payment. Tax will be allocated as part of the BAS reporting for Wages withholding tax.
There is also a Search Pay Employees available to review current employees setup.

2 Pay Employees - - m| PY
Employee Creditor (08200107 JOHN []
Next Pay Date [28/06/2024 [~]
Frequency
Gross Pay
Gross Pay Expense Account 175100 WAGES - CARETAKER [.]
Overtime Cl
Overtime Expense Account | [.]
Tex Withheld
Net Pay 1,362.50
Super
Super Expense Account | 175120 WAGES - C/TAKER SUPER [.]
Super Creditor QSUPER | ‘
Super BPAY CRN [0013232558774566 ]
Super EFT Reference I:'
Employee EFT Reference [ |
| Generate | | Save | | Close

Contact Bank Account Approval

Optional workflow for managing Creditor / Contact Bank Accounts entered into StrataMax will be available. This
feature is designed to help manage the workflow where users enter or make changes to bank details, call or
contact the creditor/contact to verify the changes and sometimes request additional information and approve
the changes once sufficient information has been received.

Some of the features include:

¢ Ability to enter or update bank account details while the old BSB and account also displays in the contact


http://smhelp.stratamax.com/help/search-income-tax
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card

confirmed with the creditor/contact

Ability to attach documents that team members can refer to

Ability to record time stamped notes that cannot be edited or deleted

Payments will not be processed for a creditor/contact that has pending bank account changes

Desktop Dashboard to identify pending bank account changes & whether the changes have been

e Separate security permissions to allow changes to be marked as 'Confirmed with creditor/contact' and to

mark the changes as 'Approved'. Only once marked as approved will payments process to the

creditor/contact.

F Dashboard

Keep Dash

CJ Account Group

Bank Account
| Changes
~ Pending
Approval

- O X
Bank Account Changes Pending Approval

Date MName Confirmed Current Pending

1/03/2024 3:23:36 PM  AMS CREDITOR 184-446 236565265124-446 236565267
B Contact - Change Bank Account [m] hd
Current Bank Account: 012-030 324214
Pending Change Bank Account:  [012-030 [ | (324214324 |
[] Confirmed with creditor/contact
MNotes
[/ 2024 23200 P craig jeffcoat] Tried calling the creditor on 14232144 but no answer - left message.
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